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Galvanize Climate Solutions has begun building out its com-
mercial real estate team.

Nadine Anderson and Rachel Reardon joined the San Fran-
cisco-based investment manager in the past month as its first 
vice presidents of acquisitions. Both report to Joseph Sumberg, 
a former Goldman Sachs executive who came aboard last Oc-
tober as a managing partner and head of real estate. The team 
also added an analyst.

Anderson, based in New York, arrived from Keyway Real Es-
tate, where she was head of real estate. She had prior stints at 
Jamestown and Goldman. At the latter, she worked with Sum-
berg and helped develop a framework for environmental, social 
and governance guidelines for the bank’s real estate portfolio. 
Galvanize’s head of ESG and sustainability for real estate, Nico-
lette Rabadi Jaze, also came from Goldman.

Reardon joined in Boston, moving over from Oxford Proper-
ties, the real estate investment arm of Omers, which represents 
Ontario municipal employees. She previously worked at CBRE 
and Capital One.

Additionally, Sydney Howard joined the team as a senior ac-
quisitions analyst after nearly three years at BlackRock. She’s 
based in New York and reports to Anderson and Reardon.

Galvanize is looking to invest across property types, with 
a focus on prioritizing decarbonization and sustainability ef-
forts. Anderson and Reardon will source investments, as well 
as help shape the strategy moving forward.

In addition, Galvanize has two job openings. As previously 
reported, it wants to add an analyst or associate with one to 
four years of experience to work on asset management. That 
post is based in New York and will report to Anderson and 
Reardon.

The shop also is looking to hire a vice president of inves-
tor partnership in New York. Recruits should have five years 
of fundraising experience — either in-house or at a placement 

agent. The post reports to head of investor partnerships and 
business development Caitlin McMahon, who’s based in San 
Francisco.

Candidates for both posts can email resumes to Joshua 
Roma at joshua.roma@galvanizeclimate.com. 

Climate-Focused Shop Heats Up Hiring
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Newmark has promoted Chad Lavender to president of capital markets, e ective immediately. He reports to CEO Barry Gosin in the newly created role. New-mark has been on a tear recently, hiring and reorganizing its top ranks. Last month, it added Douglas Harmon and Adam Spies in New York as co-heads of U.S. capital markets, joining existing co-heads Kevin Shannon and Rob Griffi n. All four now report to Lavender. Newmark also hired former CBRE executive Jack Fraker to run industrial investment sales. Lavender joined Newmark in 2019 from HFF and was previously a vice chairman and co-head of healthcare and alternative real estate assets. 

Civitas Capital last month hired Marc Rucinksi as a managing director and head of capital markets. � e industry 

High Interest Rates Spur Nitya To Sell AssetsMultifamily investor Nitya Capital is looking to sell nearly 40% of its properties 
and has suspended at least some of its cash distributions as it grapples with higher 
debt payments.

In a February letter to investors, chief executive Swapnil Agarwal outlined steps 
the Houston-based � rm is taking to “weather the storm” caused by rapidly rising 
interest rates. It’s a sobering case study of how the “buy, � x and � ip” investor men-
tality so rampant in 2021 is starting to unravel at some properties. As capitalization 
rates have risen amid the market dislocation, a property that was purchased “for 
$100 a year ago is now worth $66.1, essentially wiping out the entire equity on the 
project,” he said in the letter.Nitya, which syndicates equity investments from individuals to purchase and 
upgrade value-added properties, is in talks with lenders to re� nance some of 
its loans and/or negotiate better terms. � e � rm is actively shopping at least 23

See NITYA on Page 11Seattle Offi ce Sales Fizzle On Tech PullbackA� er years of searing activity, Seattle’s o�  ce market has come to a virtual standstill.
In December, the area had eight large o�  ce listings worth a combined $1.2 bil-

lion on the block. Just one — worth $34.5 million — resulted in a sale, and it came 
at an eye-popping discount. Most of the others have been pulled from the market 
a� er bids came in 30% or more below expectations.It’s a dramatic turnabout for Seattle o�  ce properties, which saw rents, valuations 
and sales volume soar for a decade on the back of explosive growth in the technol-
ogy sector.

Now, big tech companies are cutting back, weakening o�  ce demand. Broker 
pipelines have dried up a� er the market produced its worst second-half sales vol-
ume total since the global � nancial crisis. And while local pros remain bullish on 
the market’s long-term potential, they expect a dormant year in 2023.

“Until we see some stability in the leasing markets and until investors have an
See SEATTLE on Page 10Starwood Mulls Fate Of Troubled LA Offi cesA Starwood Capital partnership is in talks with lender Morgan Stanley about the 

future of a massive o�  ce property in Los Angeles County, marking another sign of 
distress in that market.� e complex, dubbed PCT, encompasses three Class-A buildings with 1.6 mil-
lion sf in El Segundo. � e property is roughly half vacant a� er su ering an exodus 
of tenants since the onset of the pandemic.Starwood and Artisan Realty bought the property, previously known as Paci� c 
Corporate Towers, in 2017 for $611.2 million, or $385/sf. Two years later, the duo 
re� nanced it with a debt package that sources said totals more than $600 million. 
Morgan Stanley originated the senior mortgage, for about $500 million, and syndi-
cated pieces to other lenders.Local pros say that if the property were put up for sale in the current market, it 
likely would garner less than $400 million. � at has the Starwood team and Morgan
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